Essentials of Public

Housing

Accounting

Product #301-005

December 1, 2020

Revision Date

Revision Date

NN

Nan McKay

AND ASSOCIATES, INC!

1810 Gillespie Way, Suite 202
El Cajon, CA 92020
800.783.3100
Fax: 619.258.5791

www.nanmckay.com




© Copyright 2020 by Nan McKay & Associates, Inc.
All rights reserved, except reference materials and HUD regulations.

Reproduction or translation of any part of this work beyond that permitted by Section 107 or 108 of the
1976 United States Copyright Act without the permission of the copyright owner is unlawful.

This publication is designed to provide accurate and authoritative information in regard to the subject
matter covered. It is sold with the understanding that the publisher is not engaged in rendering legal,
accounting, or other professional services. If legal advice or other expert assistance is required, the
services of a competent professional person should be sought.

Printed in United States of America



Essentials of Public Housing Accounting

Table of Contents

CHAPTER 1

SECTION 1.1

SECTION 1.2

CHAPTER 2

SECTION 2.1

SECTION 2.2
CHAPTER 3

SECTION 3.1

SECTION 3.2

The Evolution of the Public Housing Program

INtroduCtion . . ... ..ot 111
HISTORY OF PUBLIC HOUSING PROGRAMS ....................... 111
Pre—Public HOUSING . . .. ... o 111
Housing Acts of 1937 and 1949 . ... 1.1-3
The Housing and Urban Development Actof 1965 ......................... 1.1-4
The Housing Act of 1969 - The Brooke Amendment........................ 1.1-4
1973 MOTAtOTIUIM . . o o oottt ettt 1.1-4
The Housing and Community Development Actof 1974 .................... 1.1-5
Public Housing Legislation and Programs of the 1980s and 1990s ............ 1.1-5
The Quality Housing and Work Responsibility Act (QHWRA) of 1998........ 1.1-7
PUBLIC HOUSING FUNDING OVERVIEW . .......................... 12-1
Old System of Public Housing Funding Diagram........................... 1.2-1
How HUD Fundingis Awarded . ... 1.2-1
Current Funding System — Grants Affecting Public Housing ................. 1.2-2
Overview of the Flow of Funding Under the Operating Fund Formula. . ....... 1.2-2
Looking Ahead ... 1.2-3
Annual Contributions Contract (ACC)

Introduction. . ... 2.1-1
THE PUBLIC HOUSING PROGRAM, PHASAND ACCS. .............. 2.1-1
Whatisa PHA?. ... 2.1-1
ACC Contract . ...t 2.1-2
The Revised ACC . . ... oo 2.1-5
Looking Ahead .. ... i 2.1-5
CONSOLIDATED ANNUAL CONTRIBUTIONS CONTRACT .......... 2.2-1
Basics of GAAP for Project-Based Accounting

Introduction. .. ... 3.1-1
OVERVIEW OF GOVERNMENTAL GAAP IN THE PROJECT-BASED
ENVIRONMENT . . ... e 311
What is GAAP? ... 311
The Concept of ‘Fund’ as it is Used in Governmental Accounting. ............ 3.1-6

THE BASIS OF ACCOUNTING USED IN GOVERNMENTAL
ACCOUNTING .. e 321
The Measurement Focus Used by Funds .................................. 3.2-3

Copyright © 2020 by Nan McKay & Associates TOC-i 12/1/20



Essentials of Public Housing Accounting

SECTION 3.3

SECTION 3.4

SECTION 3.5

CHAPTER 4

SECTION 4.1

SECTION 4.2

Table of Contents

SPECIAL ACCOUNTING ISSUES FOR ASSET MANAGEMENT
PROJECT AND CENTRAL OFFICE COST CENTER

TRANSACTIONS ... e e 3.3-1
Revenue Recognition Under GAAP ....... ...t 3.3-1
Recording HUD Operating Subsidy ............ccoviiiiiiiiii.. 3.3-3
Recording Interest Earned on Investments. .................. ..., 3.34
Recording Capital Fund Transactions . ..., 3.3-5
Accounting for Capital ASSets . ...t 3.3-7
Disposing of Capital Assets (Sale or Retirement) . .......................... 3.3-9
Accounting for Maintenance Inventory ............. ... i, 3.3-18
Allowance for Obsolete Inventories ..., 3.3-19
Accounting for Long-Term Debt . . ... 3.3-20
Accounting for Compensated Absences ............cooviiiiiiiiiiiiii, 3.3-21
Accounting for Postemployment Benefits Other Than Pensions ............. 3.3-22
Accounting for Pension Plans. . ................. ... ... o 3.3-39
Accounting for Unearned Revenues ................ ... .o, 3.3-53
Accounting for Loss Contingencies. . . .........vveuiniiiiieneeniinn.. 3.3-54
Accounting for Accounts Payable ................ ... . o oo 3.3-55
Accounting for Accruals . ... o 3.3-58
Accounting for Operating Transfers .................. ... ... ... . oo... 3.3-59
Prior Period Adjustments. . ... 3.3-60
Changes in ESHMAtes . . ... ....vvti e 3.3-61
Casualty Losses and Insurance Proceeds .. ..., 3.3-62
FINANCIAL REPORTING AS DEFINED BYGASB34 ................. 3.4-1
Overview of GASB 34’s Impact on Financial Reporting. . ................... 3.4-1
Typesof Funds .. ... 3.4-1
The GASB 34 Reporting Model. . . ... 3.4-4
Reporting OPtions . . ... ...ttt 3.4-5
Samples of Top Level Financial Statements and the MD&A ................. 3.4-7
HUD CHART OF ACCOUNTS & ACCOUNT CLASSIFICATIONS. . .. .. 35-1
Overview of the HUD Accounts in the Project-Based Accounting

Environment . ... ... 3.5-1
Looking Ahead . ... i 3.5-1
Asset Management

INtrodUCHON . . .. oot 4.1-1
ASSET MANAGEMENT MODEL OVERVIEW ........................ 41-1
Background . .. ... ... 4.1-1
The Asset Management Approach to Managing Public Housing .............. 4.1-2
DEFINING PROJECTS (AMPS). .. ... 4.2-1
Guidelines For Determining Asset Management Projects (AMPs) ............ 4.2-1
Assigning AMP Numbers to AMPs. .............. . o i 4.2-4

Copyright © 2020 by Nan McKay & Associates TOC-ii 12/1/20



Essentials of Public Housing Accounting

SECTION 4.3

SECTION 4.4

CHAPTER 5

SECTION 5.1

SECTION 5.2

SECTION 5.3

CHAPTER 6

SECTION 6.1

SECTION 6.2

Table of Contents

KEY FEATURES OF HUD’S ASSET MANAGEMENT MODEL......... 4.3-1
Asset Management Model OVerview ... ..........uuriiiiiinniiinnnnn.s 4.3-1
Providing Services to AMPS. .. ... 4.3-2
Front-line Allocated CoStS. .. ..ottt e 4.3-4
Shared Resource CostS. . .. oottt e e e 4.3-5
STRATEGIC PLANNING AND AMP MONITORING. .................. 4.4-1
Strategic Planning for Each Property ................ ... i, 4.4-1
AMP MONItOTING. . . . v\t v ettt ettt 4.4-2
Looking Ahead ...t 4.4-3
Project-Based Tenant Accounting

INtrodUCtion . . ..ot 51-1
WHAT IS TENANT ACCOUNTING? .. ... 5.1-1
The Monthly Rent Cycle. . ... 5.1-2
Documents Required to Support Tenant Accounting Transactions

atthe Project Level. .. ... 5.1-3
Accounting Records Used to Track Tenant Accounting Activity

atthe Project Level. ... .o 5.1-5
TRANSACTIONS WITH TENANTS AT THE PROJECT LEVEL. ... .... 5.2-1
Recording a New Lease. . ... ...ttt 5.2-1
Recording Rental Charges and Credits to Tenant Accounts. .................. 5.2-1
Inactive or CloSed ACCOUNTS . . ..ottt it 5.2-10
Credit Balances of Tenants Without Known Address....................... 5.2-11
Nondwelling Rent. . ... e 5.2-11
INTERNAL CONTROL. . ... .o e 5.3-1
Tenant ReCEIPLS. . . ..ottt 531
Looking Ahead . ... ... . 5.3-2
The COCC and Fee-for-Service

INtrodUCtion . . . ..ottt 6.1-1
ESTABLISHING THE COCC UNDER ASSET MANAGEMENT ........ 6.1-1
COCC Assignment of Personal and Real Property .......................... 6.1-6
The Consolidated Appropriations Act, 2008 . .............cccoviviiiiinn... 6.1-9
FEES ALLOWED UNDER ASSET MANAGEMENT ................... 6.2-1
Property Management Fees. . ... 6.2-1
Special Phase In Management Fee Option. ............. ... ..o, 6.2-5
Alternative to Phase In Option. ... 6.2-6
Effective Dates for Implementation. ...............co ... 6.2-6
Fees for Centrally Provided Maintenance to Projects........................ 6.2-6
Asset Management Fees . ... 6.2-7
Capital Fund Program Management Fee. .................................. 6.2-8
Housing Choice Voucher Management Fee ................................ 6.2-9
Bookkeeping Fees .. ... 6.2-10
Looking Ahead . ...t 6.2-10

Copyright © 2020 by Nan McKay & Associates TOC-iii 12/1/20



Essentials of Public Housing Accounting

SECTION 6.3

CHAPTER 7

SECTION 7.1
SECTION 7.2

CHAPTER 8

SECTION 8.1
SECTION 8.2
SECTION 8.3

CHAPTER 9

SECTION 9.1

Table of Contents

POSSIBLE HUD POLICY CHANGES TO FEES AND THE

COCC MODEL ... i e e e 6.3-1
Policy Changes and the COCC Model ..., 6.3-1
Cash Management and Investment Practices

INtrodUCHION . . . ottt 7.1-1
EXCESS CASH. .. ... e 7.1-1
CASH MANAGEMENT AND INVESTMENT PRACTICES . ............ 7.2-1
Periodically Reexamine Banking Relationship ............................. 7.2-2
Insured INSHEULIONS. . . .. .o\t 7.2-2
One Depository for HUD Funds .............. ... i 7.2-2
Cash Management . .. ......uuutue ettt 7.2-3
Investment Register . ... ... 7.2-5
Recording the Investmentof Funds. .............. ... ... i, 7.2-6
Recording The Investment Income . ......... ..., 7.2-7
Tenant Security Deposits. . ... 7.2-7
Investment POLICY . ... ..o 7.2-8
HUD-Approved InVestments .. ............ouuriiiinnniiiieeiinn.. 7.2-8
General Depository Agreement .. ..o vvvvu et 7.2-10
Collateral . . ... i 7.2-10
Internal Controls. .. ... ... 7.2-11
Looking Ahead . ... i 7.2-11
Project-Based Budgeting

INtrodUCHON . . . . oot 8.1-1
PUM AND BUDGET TOACTUALREPORTS........... ... .. 8.1-1
HUD BUDGET REQUIREMENTS. ........ ... 8.2-1
PROJECT INCOME, EXPENSESAND LOSSES ....................... 8.3-1
Determining Project Income. .. ... 8.3-1
Determining Project EXpenses . ... ........uuuuiiiiiiiiiiiiiiinnns 8.3-3
Basic Budget Formula ... ........... . 8.3-4
Projects Projecting LoSSes. . . ...\ vvtttt 8.3-5
Approval of Project Budgets. . . ...t 8.3-5
Looking Ahead . ...t 8.3-5
Family Self-Sufficiency Program Accounting

INtroduction . . ... ..o 9.11
HISTORY OF THE FSSPROGRAM. ..., 9.1-1

Copyright © 2020 by Nan McKay & Associates TOC-iv 12/1/20



Essentials of Public Housing Accounting

SECTION 9.2

SECTION 9.3

CHAPTER 10

SECTION 10.1

SECTION 10.2

SECTION 10.3

SECTION 10.4

SECTION 10.5

SECTION 10.6

SECTION 10.7

Table of Contents

FSSESCROW ACCOUNTS . ... e 9.2-1
How the Escrow Account Works . ... 9.2-1
How the Escrow Relatesto Rent . ..., 9.2-2
Income and Rent Calculations . .............c..uiiiiiiiiiiiniiiiinnnnn. 9.2-2
Calculating the Credit . ... 9.2-4
Escrow Fund Deposits and Investments . ..., 9.2-6
Reporting onthe FSSAccount. . ... 9.2-8
Forfeiting the Account. . ... e 9.2-12
FSS Program Coordinator Grants .. ............couuuuiineeenninnneeennns 9.2-13
FSS ESCROWACCOUNTING . . ... e 9.3-1
Establishing the FSS Escrow Amount. ... ..., 9.3-1
Looking Ahead . ... i 9.3-3
Overview of the Operating Fund Formula

INtrodUCHON . . . . oot 10.1-1
THE OPERATING SUBSIDY FORMULA. ............................ 10.1-1
Harvard’s Cost Study . ... .o oot 10.1-1
THE OPERATING FUND FORMULA . ............ ...t 10.2-1
Summary of the Operating Fund Formula . ............................... 10.2-4
APPLYING THE MODEL. . ....... . e 10.3-1
Add-ons Agreed to per the Negotiated Rule Making Process ................ 10.3-2
Utility Add-on (Utility Expense Level, or UEL)........................... 10.3-5
Formula Income Determination . . ...............uuuriiiiiiniiinnnn.n. 10.3-6
APProved VaCanCIes. . ..o v vttt ettt 10.3-6

OPERATING SUBSIDY SUBMISSION REQUIREMENTS AND
INSTRUCTIONS FOR APPEALS, AND REVISIONS AFTER

INITIAL SUBMISSION . . . oo 10.4-1
Appeal for Changing Market Conditions .. ...........coovviiiiiinnennnns 10.4-2

Requesting Revisions to CY Operating Subsidy after the Initial Submission. . .10.4-3

COMPLETING FORM HUD-52723, OPERATING FUND CALCULATION
OF OPERATING SUBSIDY: THE EXCEL TOOL10.5-1
Form HUD-52723: The Excel Tool Section by Section..................... 10.5-1

COMPLETING FORM HUD-52722, OPERATING FUND
CALCULATION OF UTILITIES EXPENSE: THE SECOND

EXCELTOOL. . ... 10.6-1
Overview of UEL . ... ... i 10.6-1
Form HUD-52722, Section by Section. ..., 10.6-3
RAD CONVERSIONS AND THEIR IMPACT ON OPERATING

SUBSIDY AND THE UTILITY EXPENSE LEVEL. . ................... 10.7-1
INtroduction . . . . ..o 10.7-1
Impact on the Calculation of Operating Subsidy - Form HUD-52723......... 10.7-1
Impact on the Calculation of Utilities Expense Level (UEL) —

Form HUD-52722 . .o e 10.7-2

Copyright © 2020 by Nan McKay & Associates TOC-v 12/1/20



Essentials of Public Housing Accounting

SECTION 10.8

CHAPTER 11

SECTION 11.1

SECTION 11.2

CHAPTER 12

SECTION 12.1

SECTION 12.2

Table of Contents

OBLIGATION AND DRAWDOWN OF OPERATING SUBSIDY........ 10.8-1
INtrodUuCtion . . . ..o 10.8-1
Accessing €LOCCS ...t 10.8-1
Obligation of Operating Subsidy in eLOCCS .. ... ... ..o, 10.8-1
Budget Line Items in eLOCCS for Operating Subsidy. . .................... 10.8-1
Threshold Edits in eLOCCS ... ...t e 10.8-2
Entering Vouchers for Disbursement of Funds ............................ 10.8-3
Processing of Vouchers ........ ... 10.8-3

Establishing Accounting Processes in the Project-Based
Environment

INtroduCtion . . ... ..ot 11.1-1
STEPS FOR ESTABLISHING ACCOUNTING PROCESSES .. ......... 11.1-1
Step 1: Define Accounting Routines .. ..., 11.1-2
Step 2: Determine Variables .. ...t 11.1-3
Step 3: Determine Procedures for Each Accounting Routine . ............... 11.1-4
Step 4: Establish Internal Controls & Monitoring System................... 11.1-4
EXAMPLE TRANSACTIONTYPES . ... .. e 11.2-1
Determination of Cash Disbursement Procedures. ......................... 11.2-1
Determination of Payroll Disbursement Procedures. ....................... 11.2-1
Determination of Cash Receipting/ Depositing Procedures. ................. 11.2-1
Determination of Cost Center Billing Procedures.......................... 11.2-2
Subsidizing Individual Projects ... 11.2-6
Recording Investment TranSactions. . . .. ...........uuerrurrinnnnnns 11.2-6
Tracking Utility Cost and Consumption................oovvviieniiinne... 11.2-6
Accounting for Excess Cash Transfers Between Projects ................... 11.2-7
Looking Ahead . ... 11.2-7
Establishing an Internal Control Structure

INtrodUCHION . . ..ot t 12.1-1
FOUR COMPONENTS OF ANTIFRAUD PROGRAMS AND

CONTROLS . . e 12.1-1
1. Control Environment. .. ...ttt 12.1-1
2. RiSK ASSESSIMENL. . . ..\ vttt 12.1-2
3. Control ACHVIIES . . .o\ttt 12.1-2
A MOMIEOTINE. o vttt e e e e et e e 12.1-3
COMMUNICALION. . . . ottt ettt ettt et 12.1-4
USE OF AN INTERNAL AUDIT DEPARTMENT ...................... 12.2-1
Steps in Designing Effective Internal Control . ............................ 12.2-1
Detecting Fraud. . .. ... 12.2-1
Looking Ahead .. ... 12.2-1

Copyright © 2020 by Nan McKay & Associates TOC-vi 12/1/20



Essentials of Public Housing Accounting

CHAPTER 13

SECTION 13.1

CHAPTER 14
SECTION 14.1

CHAPTER 15

SECTION 15.1

SECTION 15.2

SECTION 15.3

SECTION 15.4

Table of Contents

Revisions to the Public Housing Assessment System (PHAS)

INtroduCtion . . ... ..ot 13.1-1
THE PHASINTERIM RULE. ......... ... .. i 13.1-2
Overall Scoring Methodology . ........ ..ot 13.1-12
Looking Ahead . ... 13.1-16

Rental Assistance Demonstration (RAD)
THE RENTAL ASSISTANCE DEMONSTRATION (RAD) PROGRAM. .14.1-1

Introduction. . ... ... 14.1-1
Types of RAD Project-Based Conversion ...............cooviiiiiiinan... 14.1-2
Types of RAD Financial Reporting Entities. . .................oooiii.., 14.1-3
PBV and PBRA RAD Conversion Scenarios and the Reporting

Requirements. . .. ..ot 14.1-4
Unique Features of a RAD PBV Conversion. ............................. 14.1-5
Unique Features of a RAD PBRA Conversion .............oovvviiinnnn... 14.1-6
Transfer of Equity Once RAD Conversion Has Occurred (PBV and PBRA). . .14.1-7
FDS Reporting During the RAD Conversion Process ...................... 14.1-8
Reporting Unit Months on the FDS — Pre- and Post-RAD Conversion. . . . . ... 14.1-9
Reporting Operating Subsidy and Capital Funds — Pre- and Post-RAD

Conversion in the First Year of Conversion . ...............cooiiiiiinn.. 14.1-9

PHAS Scoring for Partial RAD Conversions of a Public Housing Project. . ..14.1-10
Summary of How to Use Various FDS Line Items for Financial Reporting

under RAD. ... 14.1-10
Year-End Closing Procedures

INtrodUCHON . . . . oot 15.1-1
THE CLOSING PROCESS . . ... e 15.1-1
Preparing a Reconciled Trial Balance . ......................ccoiinn... 15.1-2
REPORTING DEADLINES . . ... e 15.2-1
Reporting to REAC Under Asset Management. .............c.coovvvveeunnn. 15.2-3
Eliminating Entries. . ... ... 15.2-3
FDS SUBMISSION TYPES. . . ... e 15.3-1
Unaudited SUDMISSIONS . . . ... v v vttt 15.3-1
Audited SUDMISSIONS . . . v v vttt 15.3-2
Requesting More Time for SUbmiSSIONS. .. ..o vvvt i 15.3-2
Submission Status. . ... ... 15.3-3
PROGRAMS THAT MUST BE REPORTED .......................... 15.4-1

Copyright © 2020 by Nan McKay & Associates TOC-vii 12/1/20



Essentials of Public Housing Accounting

SECTION 15.5

SECTION 15.6

SECTION 15.7

CHAPTER 16
SECTION 16.1

Table of Contents

CREATING AND MANAGING FINANCIAL SUBMISSIONS

TO REAC . .. 15.5-1
Secure System USETS . .. ..ottt 15.5-1
IPA Registration Process . .........ovuiinii e 15.5-2
Creating New SUbMISSIONS . . .ottt vttt et ettt 15.5-2
Submission and ACCEPLANCE . .. ......oviiii it 15.5-4
Submission of the Audited FDS.......... ... .. i 15.5-5
Rejected SUbMISSIONS .. ... 15.5-6
Deleting SUDMISSIONS. . . . oo oottt ettt e 15.5-6
REAC REVIEW PROCEDURES OF AUDITED

FINANCIAL DATA SCHEDULE SUBMISSIONS . ..................... 15.6-1
Program Completeness Review . ... 15.6-1
Submission Type ReVIEW . ... i 15.6-1
Financial Analysis Review .. ... 15.6-2
Opinion and Compliance Review ............ ..., 15.6-2
FDS ReVIEW ..ottt 15.6-2
Balance Sheet REeVIEW . . . ...ttt 15.6-3
Income Statement Review. ... 15.6-4
WHAT THE NEW FASS-PH SYSTEM LOOKS LIKE. ................. 15.7-1
My INDOX . oo 15.7-1
PHA Information SCTeen . . .. ... ...ttt 15.7-4
Program Selection and Adding New Programs ............................ 15.7-7
Financial Data Schedule .. ............ s 15.7-9
Entering Data for Projects. ... 15.7-11
Other Projects Option .. .....ooui i e 15.7-15
Mixed Finance Projects. . ... .........uuuiiiiiiiiiii i 15.7-16
COCC Data Entry. . . ..ot 15.7-16
Elimination Sheet. ... .. ... .. 15.7-17
OMB Data Collection FOrm . .. .........uuuuuiiiiiiiiiiiiiiannns 15.7-18
Submitting Financial Data. .. ............cc i 15.7-19
FDS RepOrts ..ot 15.7-21
Looking Ahead .. ... 15.7-21

CFP Financial Management and Year-End Reporting
CAPITAL FUND PROGRAM (CFP) GRANT FINANCIAL

MANAGEMENT . .. 16.1-1
INtroduction . . ... ..ot 16.1-1
Background and Purpose of the CFP................ ... ... .ot 16.1-1
CFP Financial Management Requirements ............................... 16.1-3
Obligation vs. Expenditure of CFP Grant Funds........................... 16.1-8
Access and Disbursement of CFP Grant Funds........................... 16.1-12
Line of Credit Control System (LOCCS)..........coiiiiiiiiiinn, 16.1-13
CFP Grant CloSEOUL . . . ..ottt 16.1-15
Single Audit and CFP Grant Closeout. .............ccvviiiiiiiinna... 16.1-16
Other Types of CFP Grants. . ... e 16.1-18
Other Uses for CFP Grants . . . ... .. .vvtttt i 16.1-19

Copyright © 2020 by Nan McKay & Associates TOC-viii 12/1/20



Essentials of Public Housing Accounting

SECTION 16.2

CHAPTER 17

SECTION 17.1

SECTION 17.2

CHAPTER 18
Glossary

Index

Table of Contents

CFPFINANCIALREPORTING . ...... ... 16.2-1
INtrodUCHON . . . .ot 16.2-1
CFP Financial Transaction Categories . ..........ouuruinneerurinnenennns 16.2-1
CFP Revenue Recognition . ...t 16.2-2
Reporting Beginning CFP Equity onthe FDS . ............................ 16.2-4
Reporting the Purchase of Fixed Assets with CFP Funds on the FDS......... 16.2-4
Reporting Architect, Engineering Fees, and Construction Supervisor

Salary and Benefit Expenseonthe FDS................. ... .. ... ... ..., 16.2-6
Reporting CFP Administration Expenseonthe FDS ....................... 16.2-7
Reporting CFP Related Depreciation Expense onthe FDS.................. 16.2-8
Reporting the Use of CFP Funds for Low Rent Operations (BLI 1406)

onthe FDS . .. 16.2-8
Reporting CFP Funds Used for Management Improvements (BLI 1408)

onthe FDS. ..o 16.2-9
Reporting CFP Audit Costsonthe FDS ........... ... ... ..o, 16.2-11
Reporting Force Account Labor Charged to the CFPonthe FDS ........... 16.2-11
Reporting the Use of Replacement Housing Factor Funds on the FDS. ... ... 16.2-13
Reporting CFP Funds Used for the Capital Fund Financing Program . . ... ... 16.2-13
Use of CFP Funds to Supportthe COCC ................. ..., 16.2-17
Reporting Federal Awards Expended for the CFPonthe FDS .............. 16.2-18
Working With Your Auditor

Introduction. . ... ... 17.1-1
AUDITTYPESAND GUIDELINES. . ........... .. i, 17.1-1
Audit GUIEINES. . . .. 17.1-1
AUDITORINDEPENDENCE ............0 i, 17.2-1
Impact of Asset Management on Audit Work .....................ooo.. 17.2-2
Audit REQUITEMENTS . . . . v\ttt 17.2-2
Procuring an Audit . . ...t 17.2-4
Additional Audit Requirements . ... .........iiiiiiiiineiiiii s 17.2-4
How the PHA Can Assure a More Effective Audit......................... 17.2-5
Looking Ahead . ... i 17.2-5

Learning Activities

Copyright © 2020 by Nan McKay & Associates TOC-ix 12/1/20



